QUARTERLY ANALYSIS DECLARED RESULTS OF OPERATIONS FOR THE
OF WORKING RESULTS
ORE PRODUCTION OPERATING REVENUE (a) CASH OPERATING COST OPERATING PROFIT
MILLED GRADE
metric | kilograms | grams per Total Per metric Total Per metric Per Total Per metric
REF. MINE tons fine metric ton ton milled ton milled | kilogram ton milled
NUMBER milled
1000 TOTAL R1000 R R1000 R R R1000 R
GOLD PRODUCERS 1) @) 3) 4) 5) (6) @) 8) 9) (10)
(Including producers of
uranium as a by-product
1 Anglogold Ashanti 4301 16184,6 3,76 3794 952 882,34 1635879 380,35 | 101077 2159073 501,99
2 GFL (Beatrix) 798 3320,2 4,16 851 869 1067,77 475521 596,04 | 143221 376 348 471,73
3 GFL (Driefontein Cons.) 1608 6 063,0 3,77 1538 875 957,01 830017 516,18 | 136 899 708 858 440,83
4 GFL (Kloof) 767 4717,0 6,15 1198 272 1561,70 728 218 949,08 | 154 382 470 054 612,62
5 GFL (South Deep) 283 1471,0 519 374 478 1322,22 262 628 927,30 | 178537 111 850 394,92
6A |Harmony (Elandsrand) 215 1556,1 7,25 388776 1812,47 320038 | 1492,01| 205671 68 738 320,46
6B |Harmony (Evander) 304 1816,2 5,97 457571 1505,17 284 031 934,31 | 156 385 173 540 570,86
Harmony (Freegold including
6C |St Helena) 697 3710,2 5,32 947 174 1 358,29 549 901 788,58 | 148215 397 273 569,71
Harmony (Free State including
6D Surface Ops) 2633 42189 1,60 1077790 409,34 663 479 251,99 | 157 262 414 311 157,35
6E |Harmony (Randfontein) 628 1505,4 2,40 377 140 600,09 277330 441,28 | 184223 99 810 158,81
6F |Harmony (Target) 199 713,0 3,59 173 398 872,74 136 830 688,69 | 191904 36 568 184,05
TOTALS & AVERAGES 12 433] 45275,6 3,64 | 11180295 899,22 6163872 495,76 | 136 141 5016 423 403,46
Other 3340,7
TOTAL 48 616,3

(@), (b):

See notes on page 3.

@ In addition, gold production by non-chamber members has been ascertained to be 5 989,8 kgs.

The Gold Producers above treated 671 691 metric tons of material to produce 160 228 kilograms of Uranium Oxide of grade = 0,239 kg/ton.

The financial results are published in accordance with International Financial Accounting Standards.

Anglogold Ashanti: Profit from sales of the by-products uranium and acid/or pyrite, is offset against cash costs, in accordance with the Gold Institute definition.

Retrenchment costs are included net of other costs.

Exceptional items are included in "Net Sundry Revenue and Expenditure".

The data in this report refers to South African operations only.

Totals may not add due to rounding.
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THREE MONTHS OCTOBER TO DECEMBER 2008 DIVIDENDS DECLARED
NET SUNDRY TOTAL PROFIT TAXATION Number
TOTAL REVENUE AND BEFORE TAX AND STATE'S CAPITAL of Amount
OTHER EXPENDITURE Columns SHARE OF EXPENDITURE shares or per share Total
COSTS (credit) (9)-(11) PROFITS (less stock units or stock amount
REF. (b) +(12) (Estimated) Recoupments) issued unit declared
NUMBER
R1000 R1000 R1000 R1000 R1000 31/12/2008 R R
(11) (22) (13) 14) (15) (16) a7 (18)
1 652 888 1506 185 600 214 821665| (1) 353483410 0,50 176 741 705
3966 941 0,25 991735
2000000
778 896
2 139 391 DR 5482 231475 230 146 666
3 190 218 DR 49947 468 693 110 044 253679
4 206 331 DR 41782 221941 3239 250 689
5 77 369 8 868 43349 255676
6A 29 747 115982
6B 87570 57 754
6C 121 944 215 899
6D 122 434 1061 751 1834836 993 623 95922
6E 22 227 135084
6F 33233 104 413
1683352 973408 4306 479 1707 350 2453429 177733 440
NOTES ON SHARES:

(1) Anglogold : 353 483 410 Ordinary Shares, 3 966 941 E Ordinary Shares, 2 000 000 A Redeemable Preference Shares

and 778 896 B Redeemable Preference Shares. All the preference shares are held by a wholly owned subsidiary company.

NOTES:

OPERATING REVENUE (a) includes revenue from gold and silver and, in certain cases, revenue from other sources,

but excludes revenue from uranium and sulphuric acid.

Certain mines have entered into gold hedging transactions, the effect of which is brought into account in gold revenue.
NET SUNDRY REVENUE AND EXPENDITURE (b) includes interest, royalties, tribute revenue, etc.
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